
The 2011 Financial Report
of the Archdiocese of Toronto  

ARCHDIOCESAN FINANCE COUNCIL

Mr. William C. Dunlop (Comptroller), Mr. J.J. Barnicke Sr., Mr. Robert Chisholm, Mr. Patrick J. Keenan, 
Ms. Joanne De Laurentis, Mr. Edward Sorbara

His Eminence, Thomas Cardinal Collins, Mr. John P. McGrath (Chancellor, Temporal Affairs), 

We thank our parishioners whose generous support makes our faith community and ministry vibrant.

TOGETHER, WE SHARE OUR MANY GIFTS!

Across the Archdiocese, you will find a vast array of ministries and programs that reach out in service to the 
community each year. We also maintain and develop church properties that enable Catholics to journey 
together in faith. Careful consideration is given to ensure that your funds are used responsibly to maximize 
their impact. 

These excerpts from the Archdiocese of Toronto’s financial statements are not just our commitment to 
stewardship but our thank you to parishioners. We are grateful to Catholics across the Archdiocese who 
support the church's ministries as faithful stewards of God's many blessings.

Please contact the Office of Accounting and Finance at 416-934-0606 if you would like to review the combined 
financial statements as audited by PricewaterhouseCoopers LLP.

DIOCESAN BALANCE SHEET AS AT DECEMBER 31, 2011 AND 2010
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Notes to the Diocesan Balance Sheet

Assets

Cash: $27.4 million of the $28.6 million is collateral from the Archdiocese held by the bank for loans extended to parishes for 
construction and restoration work.

Investments: $52.0 million represents stocks, bonds and short-term deposits reported at fair value.

Loans, receivables, prepayments: $47.5 million includes $37.7 million in property loans to parishes.

Properties: $29.6 million includes diocesan land and buildings, as well as land held for future parish sites.

Special Diocesan Collections: $1.5 million represents special collections awaiting distribution e.g. Needs of the Canadian 
Church, Co-operative Mission Plan, etc.

Liabilities

Loans, payables, deferred revenue: $53.6 million of the $78.8 million in loans and payables represents funds that parishes have 
invested with the Archdiocese.

Reserves

Parish Bank Borrowing guarantee: $27.4 million represents funds set aside as collateral for parish bank loans.

Discretionary funds and other: $9.6 million constitutes funds set aside to meet special needs of the diocese i.e. purchase of 
future church sites.

General Reserve Fund: $16.3 million represents residual between accumulated net revenues and accumulated appropriations.

Accumulated unrealized losses on available-for-sale investments: $4.0 million represents unrealized losses relative to the cost of 
investments. 
 
Special diocesan collections: $1.5 million in liabilities represent the remnant of special collections awaiting distribution.

NOTES TO THE DIOCESAN BALANCE SHEET

We thank our parishioners whose generous support makes our faith community and ministry vibrant.
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DIOCESAN REVENUE, EXPENDITURES, AND GENERAL RESERVE 
FOR THE YEARS ENDED DECEMBER 31, 2011 AND 2010

We thank our parishioners whose generous support makes our faith community and ministry vibrant.
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We thank our parishioners whose generous support makes our faith community and ministry vibrant.

STATEMENT OF DIOCESAN EXPENDITURES FOR THE YEARS ENDED DECEMBER 31, 2011 AND 2010

Office of Formation for Discipleship

1,873,259
346,308
217,971

      30,597
2,468,135

1,949,075
478,050
215,919

      73,815
2,716,859
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We thank our parishioners whose generous support makes our faith community and ministry vibrant.

PARISH REVENUE & EXPENDITURES AND EXCESS OF 
ACCUMULATED NET REVENUE OVER ACCUMULATED 

APPROPRIATIONS FOR THE YEARS ENDED DECEMBER 31, 2011 AND 2010
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SUMMARY OF THE 2011 FINANCIAL STATEMENTS

Revenue
Diocesan revenues increased from $18.4 million in 2010 to $22.6 million in 2011 largely due to gains on property sales. 
Expenditures increased from $18.1 million in 2010 to $20.5 million in 2011 due to an increase in grants and programs. The 
diocese reported net revenue of $2.1 million in 2011. The General Reserve, after appropriations of $2.1 million, increased to 
$16.3 million.

Parish revenues increased 1.4% from $130.7 million in 2010 to $132.6 million in 2011. Parish expenditures remained 
consistent with the past year with a 0.2% increase from $106.6 million in 2010 to $106.7 million in 2011. After 
appropriations of $20.8 million to the properties reserve, net revenue for 219 parishes amounted to $4.9 million.

Capital Expenditures
$23.0 million was incurred for the construction of new churches and restoration projects involving 121 parishes, as well as 
the purchase of future parish sites. Proceeds of $6.0 million were received from the sale of properties.

Parish Investments
At December 31, 2011, 128 parishes maintained cash deposits of $53.6 million with the diocese, earning 2.5% in interest per 
annum. These parish funds are used to assist other parishes in need of financing for capital projects.

Parish Debt
Bank loans to 63 parishes totalled $27.0 million at year-end (2010 - 62 parishes; total: $29.6 million). These bank loans are 
funded by the Archdiocese through the provision of cash collateral. 

At year-end, property loans by the diocese to 40 parishes largely for the acquisition of land for church sites amounted to 
$37.7 million (2010 - 47 parishes, total: $34.0 million).

Special Diocesan Collections
Parishioners contributed $11.5 million towards the annual parish ShareLife appeal, which supports Catholic Agencies, 
missions in developing countries, St. Augustine's Seminary and the Office of Catholic Youth. Collections received and 
remitted in respect of humanitarian relief efforts amounted to $1.1 million. In the same period, the corporate community 
contributed $1.2 million to the ShareLife Corporate Appeal.

Special parish collections were received for the following specific needs identified by the diocese:

The Shepherds' Trust $1,226,006*
Co-operative Mission Plan $748,435
Holy Land $662,684
Propagation of the Faith $482,246
Needs of the Canadian Church $383,013
Papal Charities $370,965
Marygrove Camp $366,929
Scarborough Foreign Mission Society $184,586
Catholic Missions in Canada $184,585

*We also received and transferred $328,366 to Religious Orders whose priests serve some of our parishes.

The charts on the next page present an overview of the diocesan and parish revenue, expenses and appropriations.

We thank our parishioners whose generous support makes our faith community and ministry vibrant.
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HIGHLIGHTS FROM THE 2011 FINANCIAL STATEMENTS

DIOCESAN REVENUES, EXPENSES AND APPROPRIATIONS*

PARISH REVENUES, EXPENSES AND APPROPRIATIONS*

Revenue Expenses and Appropriations

Revenue Expenses and Appropriations
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We thank our parishioners whose generous support makes our faith community and ministry vibrant.


